Penn Medicine is where the missions of research, education,
clinical care, and community service combine to improve health
and well being. We are proud of our commitment to service and
strive to use discovery and rigorous research to benefit our
neighborhoods, our city, and our world. We embrace the
opportunity to teach others, to learn from our partners,
and to care for patients with skill and dignity.
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$2.8b
$3.7b
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19,568
23,482
43,050

$3.5b

The total annual economic impact
on the City of Philadelphia

… directly generated approximately
$2.8 billion of spending in
Pennsylvania’s economy.
This direct spending, in turn, created nearly
$3.7 billion of economic activity generated
by the operations of other organizations,
businesses, and vendors in the state.
Penn Medicine and its affiliated Health
System had a total annual economic impact
of nearly $6.5 billion on Pennsylvania.

$1.05b 34%
The total annual economic
impact on New Jersey

The increase of economic
impact since 2007

economic impact

17,832
FTEs in Philadelphia

In 2012, Penn Medicine …

… directly generated 19,568
full-time equivalent (FTE) positions.
(One FTE is equivalent to one employee working full-time.)

This direct generation created an
additional 23,482 FTEs in other
parts of the economy.
In total, Penn Medicine supported
more than 43,050 full-time
positions in Pennsylvania.

4,132
FTEs in New Jersey

Penn Medicine is a major
regional employer that
provides sustainable
employment to people in
our community, who in
turn, pay taxes to state
and local governments.

employment impact

… received more than $587 million in total
research funding, which equaled $915.4 million
in economic impact.
Federal research dollars collected by Penn
Medicine will result in an additional economic
impact of between $1.4 billion (conservative)
and $2.6 billion (aggressive) to the state’s
economy by 2022.
This impact in dollars translated to an increase in
employment which will range from 14,136 jobs
at a conservative estimate and could reach
25,917 jobs with an aggressive estimate.

$915.4m
The economic impact resulting from research
funding received by Penn Medicine

…directly generated $24.8 million in
Pennsylvania state tax revenue.
This direct generation indirectly created
$196.9 million in additional government revenue.

$221.7m
Pennsylvania revenue directly and indirectly created
by Penn Medicine

$139.4m

$55.1m

Tax revenue
generated for the
City of Philadelphia

Tax revenue
generated for
New Jersey

research and tax revenue impact
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